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50412 Market Value of Property
(a) 

The market value of real property shall  be (1) or (2), unless the applicant or

beneficiary chooses to meet the  conditions of (3), and (3) is lower: (1) The 

assessed value determined under the most recent property tax assessment, if the 

property is located in California. (2) The value established by applying the 

assessment method used in the area where the property is located, if the  property

is located outside of California. (3) The value established as the result of an 

appraisal by a qualified real estate appraiser, if the appraisal is obtained by  the

applicant or beneficiary and provided to the county  department.

(1) 

The  assessed value determined under the most recent property tax assessment, if the 

property is located in California.

(2) 

The value established by applying the  assessment method used in the area where the

property is located, if the  property is located outside of California.

(3) 

The value established as the result of an  appraisal by a qualified real estate appraiser, if

the appraisal is obtained by  the applicant or beneficiary and provided to the county 

department.

(b) 



The  market value of each item of personal property shall be determined by the 

specific methods contained in this article.

(c) 

The market value of notes secured by  deeds of trust and mortgages which are

considered as other real property in  accordance with Section  50441(b) shall be 

established in accordance with Section  50441(c).


